February 17, 2017

Star Gas Partners, L.P. Announces Distribution by Kestrel Energy Partners

STAMFORD, Conn., Feb. 17, 2017 (GLOBE NEWSWIRE) -- Star Gas Partners, L.P. (the "Partnership" or "Star")
(NYSE:SGU), a home energy distributor and services provider, today announced that it has been advised by Kestrel Energy
Partners, LLC ("Kestrel") that Kestrel has distributed approximately 12.7 million common units of limited partnership interests
of Star held by its wholly-owned subsidiary KM2, LLC ("KM2") to its Members in accordance with the terms of Kestrel's and
KM2's operating agreements, respectively. Following the distribution of these units, Kestrel, through its wholly-owned
subsidiary Kestrel Heat, LLC, the general partner of the Partnership, will continue to own 325,729 general partner units and
500,000 common units of the Partnership. Kestrel acquired the general partner units and a substantial majority of its
common units in 2006 in connection with a strategic recapitalization of Star. Paul A. Vermylen, Jr., Chairman of the Board of
Directors of Star's general partner, has advised us that he intends to retain the units received in the distribution for the
foreseeable future.

The Partnership also has been advised by Yorktown Energy Partners VI, L.P. ("Yorktown"), a significant investor in Kestrel,
that Yorktown has distributed three million common units of the Partnership to its limited and general partners in accordance
with the terms of its partnership agreement. Following the distribution of these units, Yorktown will continue to own
approximately 7.5 million common units of the Partnership. Yorktown has informed the Partnership that although the
distributed units can be immediately resold by non-affiliates, the principals of the general partner of Yorktown intend to
retain the common units received as a result of the distribution for the foreseeable future.

Commenting on the unit distribution, Steve Goldman, Star's President and Chief Executive Officer stated, "We are grateful
for the long-term and ongoing support from Kestrel and its investors."

About Star Gas Partners, L.P.

Star Gas Partners, L.P. is a full service provider specializing in the sale of home heating products and services to residential
and commercial customers to heat their homes and buildings. The Partnership also sells and services heating and air
conditioning equipment to its home heating oil and propane customers and, to a lesser extent, to customers outside of its
home heating oil and propane customer base. In certain of Star's marketing areas, the Partnership provides home security
and plumbing services primarily to its home heating oil and propane customer base. Star also sells diesel fuel, gasoline and
home heating oil on a delivery only basis. Star is the nation's largest retail distributor of home heating oil based upon sales
volume. Including its propane locations, Star serves customers in the more northern and eastern states within the Northeast,
Central and Southeast U.S. regions. Additional information is available by obtaining the Partnership's SEC filings at
www.sec.gov and by visiting Star's website at www.star-gas.com, where unit holders may request a hard copy of Star's
complete audited financial statements free of charge.

Forward Looking Information

This news release includes "forward-looking statements" which represent the Partnership's expectations or beliefs
concerning future events that involve risks and uncertainties, including those associated with future plans with respect to
Kestrel's members and Yorktown's principals with respect to the units. All statements other than statements of historical
facts included in this news release are forward-looking statements. Without limiting the foregoing, the words "believe,"
"anticipate," "plan," "expect," "seek," "estimate" and similar expressions are intended to identify forward-looking statements.
Although the Partnership believes that the expectations reflected in such forward-looking statements are reasonable, it can
give no assurance that such expectations will prove to be correct and actual results may differ materially from those
projected as a result of certain risks and uncertainties. These risks and uncertainties include, but are not limited to, those
set forth under the heading "Risk Factors" and "Business Strategy" in our Annual Report on Form 10-K (the "Form 10-K")
for the fiscal year ended September 30, 2016 and under the heading "Risk Factors" in our Quarterly Report on Form 10-Q
(the "Form 10-Q") for the fiscal quarter ended December 31, 2016. Important factors that could cause actual results to differ
materially from the Partnership's expectations ("Cautionary Statements") are disclosed in this news release and in the Form
10-K and Form 10-Q. All subsequent written and oral forward-looking statements attributable to the Partnership or persons
acting on its behalf are expressly qualified in their entirety by the Cautionary Statements. Unless otherwise required by law,
the Partnership undertakes no obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise after the date of this news release.

CONTACT:


https://www.globenewswire.com/Tracker?data=CWJF-nW-nflWrEh3gDuWnhE7MjYda_B81roAkovbQqBE49J-tAY93bO_rewEEUdFbi4UBMQxgzmyQPiaf5OzfWNRjjGtOvk8cSojfkZJkj-JMgl2G1A1h1-aBqg3htht-G-c3MiYRtO4T4HTHDj2vJdH7KjJAmvWMpLReXMLtrqOlqv1JUG-4gkW2rqoXfliRRbQKYU9jAy2kCHivKPiNT9dAChJA_BJMOBpBtIHz0apVk3qmH7eAVNzvRvvMaJyYJCU_V-_VNJw7vlatvp_9WVrI3mxa1hjHAL42Tyel727vBDK8Jb5I7WTC8HJhhDJ8LbvabqQX06nXZAL8fuFuYcyvwubFTP_8gaFsBG_Y7U=
https://www.globenewswire.com/Tracker?data=2rBiaMG-zs8T5GKTlKORcQ31XYWKYRRxa79YnSdSpawppULO2Br2Q-lM0zmMAmMV9uMPmvBf4hIJjWa9HmyrT1x0VNLfz0sM2wbJ8lv7FjTIvSQAeGIkQuJTORevRWvRWqUojLBnLxAJGN7Bme8TVngfG8X6mtAbKouB61omAVTfNXKDnYVBL4WAxd74fK2PAZXihBm9UDFJON23wOXrmZ0z470Mm1ejMzLcYqnq3qOy3vhxSjPHFqDFcQoDLewBjJzNZ5DAimCH_ZCCWlrjFpFapEWn7G1ocslrMOoz1cF9QO7L0aHZ7MOBs5J5xZez1GVfyDMhqDviiGWAzq6l0IHP8mWGW0abzHSE7p7MWLZBGEKrZgED71lRErLjzeNuwzS1Y-_mfEpSb9p7uR88_Q==

Star Gas Partners
I nvestor Rel ations
203/ 328- 7310

Chris Wtty
Dar r ow Associ at es
646/ 438-9385 or cwitty@arrow r.com



